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Re: Make Moorhead Home Property Tax Rebate Program Extension

Dear Elected Officials:

We understand that the Make Moorhead Home Property Tax Rebate Program is being
considered for a two-year extension by your respective jurisdictions in October and
November. By means of this letter, the Building Industry Association of the Red River
Valley encourages the extension and continuation of the program.

According to the National Association of Home Builders, for every $1,000 added to the cost
of a new home in the Fargo-Moorhead Metro, 161 households are priced out of the market.
Given recent increases in interest rates, material costs and current economic uncertainties,
we believe that this program assists in keeping new homes within reach.

This program supports new residential construction and expands the availability of housing
options, giving homebuyers more choices and helping encourage a healthy turnover of
housing stock. Importantly, it also helps keep Moorhead competitive in the regional housing
market, where neighboring communities including Dilworth, Fargo, Horace and West Fargo
offer rebates or tax abatement programs to encourage development and homeownership.

The MetroCOG regional housing study identified that Moorhead needs an additional 3,700
housing units by 2032 to meet projected demand, including 1,860 owner-occupied units.
Based on residential housing starts in recent years, the city is not on pace to meet that
target. Given the significant housing need that has been identified, we encourage the
continuation of this tool as part of a broader housing strategy.

We believe the tax rebate program is a strong approach to encouraging development in
Moorhead and we encourage you to approve its extension. Thank you for considering our
comments and please reach out with any questions.

Sincerely,
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Bryce Johnson Shannon Roers

Chief Executive Officer President

Advancing a quality-driven building industry through bold advocacy, innovative construction and a
deep commitment to community, homeownership, workforce growth and professional excellence.



